
� � � � � � � ��� � 	 
 �
� � � � ���
� � � � 	 � � ��� 
 ��� � � ��� � ��� � ���

©6WHWHU�7URSIHQ�
K|KOW�GHQ�6WHLQª��
'LH�
$EVFKOXVVYHUDQVWDOWXQJ�
GHU�
=XNXQIWVZHUNVWDWW�
+HLOLJNUHX]��
'HU�OHW]WH�$EHQG�GHU�=XNXQIWVZHUNVWDWW�+HLOLJNUHX]�
VROOWH�$QWZRUW�DXI�GLH�)UDJHQ�JHEHQ��ZR�QDFK�GHU�
=XNXQIWVZHUNVWDWW�DQJHNQ�SIW�ZLUG�XQG�ZHU�EHL�GHU�
5HDOLVLHUXQJ�PLWPDFKW���
� �
�  �"!$# ��%

*U|VVHUH�7HPSR����7DIHOQ��(LQH�PRELOH�6SHUUXQJ��0HKU�
9HUNHKUVEHUXKLJXQJHQ���GUHL�YRQ�YLHOHQ�,GHHQ�I�U�GDV�3URMHNW�
©%UXJJZDOGVWUDVVHª���
:HLWHUH�,GHHQ�]X�VDPPHOQ�ZDU�DEHU�HLJHQWOLFK�QLFKW�GDV�=LHO�
GHU�$EVFKOXVVYHUDQVWDOWXQJ�GHU�=XNXQIWVZHUNVWDWW�+HLOLJNUHX]�
DP�0LWWZRFKDEHQG��6RQGHUQ��:DV�PDFKHQ�ZLU�DOV�1lFKVWHV"�
:DQQ�WUHIIHQ�ZLU�XQV"�:HU�LVW�GLH�$QVSUHFKSHUVRQ"�1DFK�HLQHU�
OlQJHUHQ�'LVNXVVLRQ�IDQGHQ�DXFK�GLH�©%UXJJZlOGOHUª�]XP�=LHO��
,Q�GHU�]ZHLWHQ�-DQXDU�+lOIWH�ZHUGHQ�VLH�VLFK�ZLHGHU�WUHIIHQ��
'DQQ�N|QQHQ�VLH�LKUH�YLHOIlOWLJHQ�,GHHQ�HLQEULQJHQ���
©6HKU�NRRSHUDWLYª��
$XFK�GLH�DQGHUHQ�VLHEHQ�3URMHNWJUXSSHQ�KDWWHQ�DP�
YHUJDQJHQHQ�0LWWZRFK�LP�6FKXOKDXV�%XFKZDOG�YLHO�]X�WXQ��6R�
DXFK�GDV�7HDP�I�U�GHQ�6SLHO�XQG�6SRUWSODW]�+HLPDW�
%XFKZDOG���6LH�VFKODJHQ�HLQH�%HJHJQXQJ�PLW�GHP�
*DUWHQEDXDPW�YRU�XQG�ZROOHQ�GLH�,GHHQ�GHQ�.LQGHUQ�
SUlVHQWLHUHQ��(LQH�7HLOQHKPHQGH�GHV�3URMHNWV�ZLUIW�HLQ��©:LU�
VROOWHQ�XQEHGLQJW�]XHUVW�]XP�*DUWHQEDXDPW�JHKHQ�XQG�HUVW�
QDFKKHU�PLW�GHQ�.LQGHUQ�VSUHFKHQ��6RQVW�ZHFNHQ�ZLU�IDOVFKH�
+RIIQXQJHQ�ª�'DV�9RUJHKHQ�VFKHLQW�JHNOlUW��'RFK�LQ�GLHVHP�
3URMHNW�VHKHQ�GLH�$QZHVHQGHQ�GHU�%DXYHUZDOWXQJ�EHUHLWV�HLQ�
3UREOHP��'DV�YRQ�GHQ�.LQGHUQ�LP�9RUDXV�JHZ�QVFKWH�
%HDFKYROOH\EDOOIHOG�N|QQWH�VFKZLHULJ�]X�XQWHUKDOWHQ�VHLQ��©(LQ�
+DUWSODW]�ZlUH�VLFKHUOLFK�EHVVHU�JHHLJQHW�ª��
,QVJHVDPW�ZDUHQ�DFKW�3HUVRQHQ�GHU�%DXYHUZDOWXQJ�EHL�GHU�
=XNXQIWVZHUNVWDWW�GDEHL��,KUH�$XIJDEH"�0DUN�%HVVHODDU��
6WDGWSODQHU��lXVVHUW�VLFK��©'LH�%HZRKQHULQQHQ�XQG�%HZRKQHU�
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P�VVHQ�LKUH�,GHHQ�VHOEHU�HQWZLFNHOQ��VLH�DXVDUEHLWHQ�XQG�VLH�
RUJDQLVLHUHQ��:LU�VLQG�KLHU��XP�DOOIlOOLJH�)UDJHQ�]X�
EHDQWZRUWHQ�ª�'LHV�EHVWlWLJW�DXFK�&KULVWD�6LOEHUVFKPLGW�YRQ�
4XDUWLHU	6FKXOH��©'LH�3HUVRQHQ�GHU�%DXYHUZDOWXQJ��
LQVEHVRQGHUH�0DUN�%HVVHODDU��PDFKHQ�LKUH�$XIJDEH�ZLUNOLFK�
JURVVDUWLJ��6LH�VLQG�VHKU�NRRSHUDWLY�XQG�KHOIHQ��ZR�VLH�QXU�
N|QQHQ�ª��
3URMHNW�LQ�GHQ�6WDUWO|FKHUQ��
'LH�%DXYHUZDOWXQJ�VWHKW�DXFK�GHP�3URMHNW�1DWXUZHJ�6WHLQDFK�
]XU�9HUI�JXQJ��'LHVHV�DEHU�KDW�GLH�KHOIHQGH�+DQG�ZRKO�NDXP�
PHKU�Q|WLJ��'DV�3URMHNW�VFKHLQW�EHUHLWV�LQ�GHQ�6WDUWO|FKHUQ��(LQ�
(LQZHLKXQJVIHVW�ZHUGH�RUJDQLVLHUW��8QG��©(LQHQ�1DPHQ�
EUDXFKHQ�ZLU�QRFK�I�U�XQVHUHQ�:HJª��PHLQW�HLQ�%HZRKQHU��
.OLQJW�YLHO�YHUVSUHFKHQG��XQG�ZDV�PHLQW�6WDGWUlWLQ�(OLVDEHWK�
%HpU\��HEHQIDOOV�DQZHVHQG�DQ�GHU�=XNXQIWVZHUNVWDWW��]X�
GLHVHP�3URMHNW"�©(V�LVW�EHVWLPPW�GDV�HLQIDFKVWH�XQG�VRPLW�
VFKQHOOHU�XPVHW]EDU�DOV�DQGHUH�ª�'LH�(UZHLWHUXQJ�GHV�
)U|VFKOLSDUNV�GDJHJHQ�VHL�HLQH�,OOXVLRQ��PHLQW�HLQ�
©6WHLQDFKHUª��'HU�*UXQG"�©:HQQ�PDQ�GLH�.ROXPEDQVWUDVVH�
XQWHUEULFKW��XP�GDV�+HLPDWVFKXOKDXV�PLW�GHP�)U|VFKOLSDUN�]X�
YHUELQGHQ��GDQQ�KDEHQ�ZLU�DQ�GHU�/DQJJDVVH�QRFK�PHKU�
9HUNHKU�ª�'LH�,QLWLDQWHQ�KDOWHQ�DOOHUGLQJV�ZHLWHU�DP�3URMHNW�
IHVW��XQG�GHU�6SUHFKHU�GHU�*UXSSH�PHLQW�VRJDU��©,FK�ELQ�
WURW]GHP�QRFK�I�U�GHQ�6WHLQDFKZHJ��,FK�KRIIH��GDVV�HU�ULFKWLJ�
ODQJ�ZLUG�ª��
7DJ�XQG�1DFKW�6HUYLFH��
,P�*HJHQVDW]�]XP�)U|VFKOLSDUN�VW|VVW�GDV�%HJHJQXQJVFHQWHU�
DXI�NHLQHQ�:LGHUVSUXFK��'LH�0LWZLUNHQGHQ�ELOGHQ�*UXSSHQ�I�U�
)LQDQ]HQ��5DXP�XQG�.RQ]HSW��$XVVHUGHP��©:LU�ZROOHQ�GDUDXI�
KLQZHLVHQ��GDVV�GDV�%HJHJQXQJVFHQWHU�QLFKW�QXU�I�U�
-XJHQGOLFKH�JHGDFKW�LVW��VRQGHUQ�I�U�DOOH�ª�$XFK�GLH�3URMHNWH�
ZRKQOLFKH�/DQJJDVVH�XQG�GLH�gIIQXQJ�GHV�%OLQGHQKHLP�$UHDOV�
KDEHQ�GLH�QlFKVWHQ�6FKULWWH�JHSODQW��)UDJHE|JHQ�XQG�
%HJHJQXQJHQ�PLW�GHU�4XDUWLHUEHY|ONHUXQJ��1DFK�GHU�JDQ]HQ�
$QVWUHQJXQJ�PHLQW�0DUN�%HVVHODDU��©,Q�HLQHP�-DKU�ZHUGHQ�ZLU�
QRFKPDOV�]XVDPPHQVLW]HQ�XQG�%LODQ]�]LHKHQ��:HQQ�HV�ELV�
GDKLQ�LUJHQGZR�HLQ�3UREOHP�JHEHQ�VROOWH��VWHKH�LFK�LKQHQ�7DJ�
XQG�1DFKW�]XU�9HUI�JXQJ�ª�'DUDXI�ODFKHQ�GLH�$QZHVHQGHQ�XQG�
VFK�WWHOQ�HWZDV�XQJOlXELJ�GHQ�.RSI��'DV�6FKOXVVZRUW�KDWWH�
(OLVDEHWK�%HpU\��6LH�VHL�EHHLQGUXFNW�YRQ�GHQ�*UXSSHQ��©%OHLEW�
ZHLWHU�DP�%DOO��DXFK�ZHQQ�HV�ODQJH�GDXHUW��6WHWHU�7URSIHQ�
K|KOW�GHQ�6WHLQ���XQG�EHL�3UREOHPHQ�ZLVVW�LKU�MHW]W��ZHQ�LKU�7DJ�
XQG�1DFKW�NRQWDNWLHUHQ�N|QQW�ª�
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